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Social security is one of the modes for government to realize national income 
distribution while pension system is the main concern of social security. As soon as 
the establishment of pension system，the distribution mechanism embodied by this 
system becomes the guarantee for senior citizens’ basic standard living. This 
dissertation intends to provide comprehensive analysis of the relationship between 
pension and distributional effect. 
This dissertation is based on the theory and literature review of the 
distributional effects of public pension. On one hand, the author takes a research on 
the existing reason of distribution effect of pension system. From the macro 
perspective, we have a research on the distributional function of public pension with 
a discussion about the functional influence on fairness and efficiency. This 
dissertation divides public pension related groups by age and incomes, concluding 
different groups enjoy preference from individual's utility maximization. Comparing 
to China's situation, the reason of the distributional effects of pay-as-you-go public 
pension still exists. However, the alternate relationship of fairness and efficiency 
makes a challenge to the run of system. And with the deepening degree of ageing 
population, pay-as-you-go public pension will expose to fierce challenges. Under 
this trend, the coordination of fairness and efficiency relies on the improvement of 
labor productivity and the increase of the capital return.  
On the other hand, this paper conducts a comparative study on the distributional 
effect of pension system before and after the reform in China. First, the effects of 
different pension systems on income distribution are discussed theoretically. Second, 
based on the conditions of China’s pension reform, we analyze intra-generational 
and inter-generational distribution effects using quantitative analysis as well as 
actuarial method. Finally, the result shows that compared with the old pension 
system, the new pension system significantly weaken the intra-generational 
distribution effect and may induce severe unfairness between generations. 

























目   录 
第一章 导论 ..............................................................................................1 
一、选题的意义与论文结构安排..................................................................1 
二、本文的主要特点......................................................................................3 
第二章 养老保险制度收入分配效应的理论分析 ..................................5 
第一节 理论综述 ..................................................................................................5 
一、养老保险收入分配的博弈过程..............................................................5 
二、养老保险收入分配理论的发展............................................................10 
第二节 文献回顾 ................................................................................................15 
一、现收现付制和基金制的收入分配效应................................................16 
二、我国养老保险收入分配效应的相关研究............................................19 
第三章 中国养老保险制度收入分配效应的宏观分析 ........................22 
第一节 模型及其结论 ........................................................................................22 
一、模型分析................................................................................................23 
二、结论........................................................................................................25 




第三节 公平与效率的协调 ................................................................................30 
第四章 中国养老保险制度改革收入分配效应的比较分析................33 
第一节  改革前后的基本内容 ..........................................................................33 






























Chapter 1 Introduction.............................................................................1 
First, the significance of topics and structure of the dissertation.....................1 
Second, the major innovation, with inadequate directions for future research.........3 
Chapter 2 The theoretical analysis of distributional effects of Public 
Pension System..........................................................................................5 
Section 1 Theory Review ......................................................................................5 
First, the game analysis of distributional effects of Public Pension System ...5 
Second, the develpment of distributional effects of Public Pension System.10 
Section 2 Literature Review...............................................................................15 
First, distributional effects of Pay-as-you-go and Funded pension ...............16 
Second, the distributional effects of public pension system reform in China ..19 
Chapter 3 The macro analysis of distributional effects of Public 
Pension System........................................................................................22 
Section 1,model and result..................................................................................22 
First, model analysis ......................................................................................23 
Second, conclusions.......................................................................................25 
Section 2,China's distributional effects of Public Pension System  and the 
existing challenges...............................................................................................25 
First, the contradiction between equity and efficiency ..................................27 
Second, the evolution of the demographic structure......................................28 
Third, investment yield of pension fund ........................................................29 
Section 3, the coordination between equity and efficiency..............................30 
Chapter 4 A Comparative analysis of the distributional effects of 
Public Pension System before and after China’s Reform...................33 
Section 1,the basic contents before and after reform.......................................33 

















































































































Degree papers are in the “Xiamen University Electronic Theses and Dissertations Database”. Full
texts are available in the following ways: 
1. If your library is a CALIS member libraries, please log on http://etd.calis.edu.cn/ and submit
requests online, or consult the interlibrary loan department in your library. 
2. For users of non-CALIS member libraries, please mail to etd@xmu.edu.cn for delivery details.
厦
门
大
学
博
硕
士
论
文
摘
要
库
